Together with all snd singulsr the rights, members, hereditnments, snd sppurtencnces to th ame belon'ing or |
any way" incident or appertaining, and all of the tents, issues, and proﬂts ‘which may’ srile'or be bad theret'rom
-and including all heating, plumbing, and. lightlng t'lxtures ond equipment now.or-h to’
connection with the resl estate herein described , -

forever

The Mortgsgor covenants thst he is lawfully selzed of the premlsee hereinobove described in fee ltmple ‘ab
solute, that he has good, right and lawful authority to sell, convey, or encumber the same, nnd that the premises
“are free and clear of all liens and encumbrances whatsoever. - The Mortgagor further covennnts to warrat sind for
_ever defend all and singular the premises unto the- Mortgagee' t'orever. from and egsinst the llortpgor nnd all per
sons whomsoever lawfully clsiming the snme or any psrt thereof N bt

The Mortgsgor covenants and agrees as followr E

L Thst he will promptly psy the prtnctpnl of snd interest .on the lndebtedness evidenced by the ssid note, at.
the times ‘and in the ‘manner therein provi ‘Privilege is reserved to pay the debt In whole, or in an amount. equal -
to one or mote rnonthly payments on: theprmcipsl that are next due on the note, on the first dsy of any month’ prio

-td maturity, provro'ed howeuer, that wriften notice of an intention to exercise such privilege is’ given at'least thirty
© (30) days’ prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to msturity an
" at that time it is Insured urider the provisions of the National Housing Act;: he will pay to the llortgsgee an insur.
ance premium charge of one pet centum (1%) of the original principal amount théreof, eicept that in no event shal
* the adjusted premium ‘exceed the aggregate amount of premium charges which would have been- pnysble if the mort- .
gage has continued to be insured until maturity; such. payment to be spplred by the Mostgagee upoo ita bligation
to the Secretary of Houstng and Urban Development on sccount ot‘ mortgnge insurance. L

2 That, together wrth, end in addition to. the monthly payments ot‘ principal an est’ paysble under the
terms of the note secured hereby, he will pay to the Mortgsgee, on the t'irst dny of esch month untll the snid note
1s fully psid ‘the follewlng suma: D B !

(n) ‘An smount sumclent to provldo the ho!der hereot wlth !unds to ply the next rnortglge lnlunnce premlum u thi.l true .
ment and the note secured hereby are tnsured or a monthly chsrge (in lieu o!’ a mortglge lnsurlncc premlurn) if theynre
held by the Secretary of Housing and Urbsn Development, as’ follows- _ : .

(I} s nnd so loug #a sald note of even dntc and this lnstrument aré lnsured or are retnsured under the provlllons of the
‘National Housing ‘Act, an amcunt sufficient to Accumulate in the hends of the holder one (1) month prior to its due -
" date the annual mortgage insurance premium. in order o provide such holder with funds. to pay such premium to the
Secretary of Housing and Urban De\reloprncnt pursulnt to t,hc Nsttonnl Houstnz Act,'n lmended mdsppltclble .

Regutettons thereunder, or

(I} If and 80 long as ntd note o[ even dste and thls lnntrument are held by the Socretnry ol‘ Houltng nnd— Urbsn De-
velopment, a monthly charge (in lleu of a mortglge insurance premium) which shall be in'an amount equal tc one- |

- twelfth (1/12) of one-half (1) per centum of the average outstsndlnz bntsnce diie on the note computed without uktng .

- into sccount doltnquenctnl or prcpaymcnts, . .

fb) A sum equal to the gronnd rente, if eny, next due, ptus the premtums tbnt will noxt bccome due end plrlblc on polletes
_of fire and other hazard insurence covering the mortgaged property, plus taxes and assessments next due on the morigaged.
- property (all as estimated by the Mortgagee) less all sums already pald therefor divided by the number "of months toelapse. -
.. ' before one (1) month prior to the date when such ground rents, premlums, taxes, and assesaments will ‘become delinquent,
. such sums to be _held by Hortztgee in ‘trust. to pay. uld mmd rents. premtums. tlxss, and speclsl uleumenu, snd

fe) AII payments.mentioned In tho two- precedtng subsections of this pereplph and afl pl'yments to be made urider. the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the hlortgsgor esc!r monllh in a ‘7 L

slngte payment to be applied by the Mortgagee to thc followlnz {tems in the order set t‘orth

-1 prerntum charges under the coatract of tnsurnnce with the Secretnry et’ Houstng end Urbsn. Devolopment. or msnthly
charge (in lieu of mortgege imsurance premium), as the cane may be; : oo,
< (I taxes, special assessments, fire and other, ttlzard tnsunnce premtums
. ,(m) Interest on the note secured hereby; and TR .
. @Qvy smortlzntlon of the prtnclplll ol ssld note. . - N t_

.
'

Any deficlency in the amount of any such nzpegete ‘monthly pcyment. shell unless mado zood by the .Ilort(lgor pricr to’ .- _' 0

- the due date of the next such payment, constitute an-event of default under this mortgage. The Mortgagee’ may collect a
*filate chdrge™ not to exceed two cents (2¢) for each dollar ($1) of each pnyment more thnn fifteen (15) days in nrrenrs to -
cover the e:trs expense luvotved tn hsndll.nz delinquent plyrnents ) )

3 1f the totnl ot' the payments made by the Mortgagor under {b)of psragraph 2 precedrng shall exceed the amount

. of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,

such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. "If, however,

the monthly payments mede by the Mortgagor under.(b) of paragraph 2 preceding shall not be sufficient to pay taxes

and assessments and insurance premjums, when the same shall become due and_ payable, then the Mortgagor shall

pay.to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, asséssments, or insurance premiums shall be due.- If dt any time the Mortgagor shall tender to the Mortgagee, -

in accoridance with the. provisionsu of the note secured hereby, full payment of the entire indebtedness represented - .

theteby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of'the Mortgagor
all payments made under the provisions of.{a) of psragrsph 2 hereof which the Mortgagee hag not become obligated .
to pay to the. Secretary of Housing and Urban Development and any balance remaining in the funds accumulated'.
under the provisions of (&) of paragraph 2 hereo[. {If theré shall be‘a default under any of the provisions of this .

mortgage result:ng in a publtc sale of the premlses COVered hereby, or If the property is otherwise acqulred nfter S




